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This book takes a powerful new approach to a question central to comparative politics and economics: Why
do some leaders of fragile democracies attain political success--culminating in reelection victories--when
pursuing drastic, painful economic reforms while others see their political careersimplode? Kurt Weyland
examines, in particular, the surprising willingness of presidentsin four Latin American countries to enact
daring reforms and the unexpected resultant popular support. He argues that only with the robust cognitive-
psychological insights of prospect theory can one fully account for the twists and turns of politics and
economic policy in Argentina, Brazil, Peru, and Venezuela during the 1980s and 1990s.

Assessing conventional approaches such as rational choice, Weyland concludes that prospect theory is vital
to any systematic attempt to understand the politics of market reform. Under this theory, if actors perceive

themselves to be in alosing situation they are inclined toward risks; if they see awinning situation around

them, they prefer caution.

In Latin America, Weyland finds, where the public faced an open crisisit backed draconian reforms. And
where such reforms yielded an apparent economic recovery, many citizens and their leaders perceived
prospects of gains. Successful leaders thus won reelection and the new market model achieved political
sustainability. Weyland concludes this accessible book by considering when his novel approach can be used
to study crises generally and how it might be applied to awider range of cases from Latin America, Africa,
and Eastern Europe.
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From reader reviews:
Lila Smith:

The book The Politics of Market Reform in Fragile Democracies: Argentina, Brazil, Peru, and Venezuela
gives you the sense of being enjoy for your spare time. Y ou need to use to make your capable alot more
increase. Book can to become your best friend when you getting anxiety or having big problem along with
your subject. If you can make looking at a book The Politics of Market Reform in Fragile Democracies:
Argentina, Brazil, Peru, and Venezuelafor being your habit, you can get considerably more advantages, like
add your current capable, increase your knowledge about many or all subjects. Y ou could know everything if
you like start and read areserve The Politics of Market Reform in Fragile Democracies: Argentina, Brazil,
Peru, and Venezuela. Kinds of book are several. It means that, science publication or encyclopedia or other
individuals. So , how do you think about this guide?

Alison Caulfield:

Reading a book can be one of alot of action that everyone in the world really likes. Do you like reading book
and so. There are alot of reasons why people enjoyed. First reading a e-book will give you alot of new data.
When you read a reserve you will get new information mainly because book is one of several ways to share
the information as well as their idea. Second, studying a book will make you more imaginative. When you
studying a book especialy fiction book the author will bring you to definitely imagine the story how the
character types do it anything. Third, you may share your knowledge to others. When you read this The
Politics of Market Reform in Fragile Democracies: Argentina, Brazil, Peru, and Venezuela, you may tells
your family, friends and also soon about yours guide. Y our knowledge can inspire different ones, make them
reading areserve.

Allison Devore:

The book untitled The Palitics of Market Reform in Fragile Democracies: Argentina, Brazil, Peru, and
Venezuela contain alot of information on this. The writer explains her idea with easy technique. The
language is very straightforward all the people, so do not really worry, you can easy to read the item. The
book was published by famous author. The author gives you in the new time of literary works. Y ou can
actually read this book because you can please read on your smart phone, or model, so you can read the book
inside anywhere and anytime. If you want to buy the e-book, you can wide open their official web-site along
with order it. Have a nice go through.

Rex Vogler:

Beside that The Politics of Market Reform in Fragile Democracies: Argentina, Brazil, Peru, and Venezuela
in your phone, it could give you away to get closer to the new knowledge or facts. The information and the
knowledge you may got here is fresh from your oven so don't be worry if you feel like an aged people live in
narrow town. It is good thing to have The Palitics of Market Reform in Fragile Demaocracies. Argentina,



Brazil, Peru, and Venezuela because this book offers to you personally readable information. Do you often
have book but you would not get what it's facts concerning. Oh come on, that would not happen if you have
thisin the hand. The Enjoyable blend here cannot be questionable, like treasuring beautiful island. Use you
still want to miss the item? Find this book and read it from currently!
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