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This monumental work on the corporation is one of those enduring classics that many cite but few have read.
Graced with a new introduction by Weidenbaum and Jensen, this new edition makes this classic availableto
anew generation. Written in the early 1930s, The Modern Corporation and Private Property remains the
fundamental introduction to the internal organization of the corporation in modern society. Combining the
analytical skills of an attorney with those of an economist, Berle and Means raise the central questions, even
when their answers have been superseded by changing circumstances.

The book's most enduring theme is the separation of ownership from control of the modern corporation and
its consequences. Berle and Means display keen awareness of the divergent interests of directors and
managers, and of each from owners of the firm. Among their predictions are the characteristic increase in
size of the modem corporation and concentration of the economy. The authors view stock exchanges and
stock markets as essential by-products of the rise of the modem corporation, and explore how these function.
They address the difficult questions of whether corporations operate for the benefit of owners or managers,
and explore what motivates managers to make effective use of corporate assets. Finally, they examine the
role of the corporation as the prevailing form of organizing the production and distribution of goods and
services.

In their new introduction, Weidenbaum and Jensen, co-directors of the Center for the Study of American
Business at Washington University, critically assess the impact of developments not fully anticipated by
Berle and Means, such astherise of the service sector, and the significant role played by institutional
investors in the owner/manager equation. They note the authors prescient observations, including the
complex role of and motivating influences on professional managers, and the significance of inside
information on stock markets. Asthey note, The Modern Corporation and Private Property remains of
central value to all those concerned with the evolution of this major social institution of the twentieth
century. Scholar and practitioner alike will find it of enduring significance.
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From reader reviews:
Nicholas Tapia:

Here thing why that The Modern Corporation and Private Property are different and reputable to be yours.
First of all reading through a book is good however it depends in the content of the usb ports which isthe
content is as delightful asfood or not. The Modern Corporation and Private Property giving you information
deeper including different ways, you can find any publication out there but there is no publication that
similar with The Modern Corporation and Private Property. It gives you thrill reading journey, its open up
your own personal eyes about the thing in which happened in the world which is might be can be happened
around you. Y ou can easily bring everywhere like in area, café, or even in your approach home by train.
Should you be having difficultiesin bringing the imprinted book maybe the form of The Modern
Corporation and Private Property in e-book can be your option.

Marilyn Chambers:

Information is provisions for individuals to get better life, information these days can get by anyonein
everywhere. The information can be a know-how or any news even a concern. What people must be consider
any time those information which isinside the former life are difficult to be find than now could be taking
seriously which one is acceptable to believe or which one the resource are convinced. If you receive the
unstable resource then you have it as your main information there will be huge disadvantage for you. All
those possibilities will not happen in you if you take The Modern Corporation and Private Property as your
daily resource information.

EllaHodge:

The actual book The Modern Corporation and Private Property has alot info on it. So when you make sure to
read this book you can get alot of gain. The book was authored by the very famous author. Mcdougal makes
some research before write this book. This particular book very easy to read you can find the point easily
after perusing this book.

Jesus M oreno:

Don't be worry for anyone who is afraid that this book will probably filled the space in your house, you may
haveit in e-book means, more simple and reachable. This particular The Modern Corporation and Private
Property can give you alot of close friends because by you considering this one book you have point that
they don't and make you actually more like an interesting person. That book can be one of one step for you to
get success. Thisreserve offer you information that perhaps your friend doesn't realize, by knowing more
than different make you to be great men and women. So , why hesitate? Let me have The Modern
Corporation and Private Property.
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